
PRICE RECESSION
FOLLOWS ADVANCE

Decreasing Stocks, Encouraging Cables and Fear
of Frost Damage Principal Influences

<n Wheat Market.
New York, August 2Y. .There was a

strong and more confident feeling in
domestic wheat markets early in the
¦week, but there were no violent fluc¬
tuations, and practically no excite¬
ment. This was attributed largely to
the fact that speculator* were In a
passive mood, and hence the situation
was dominated mainly by legitimate
Influences
Conservative merchants, millers and

other dealers in cash grain feel friend-
ly toward wheat, believing that It is
resting on a sound and fate basis.
This opinion is lernely founded on tho
general belief that tho big Chicago
buils have succeeded In unloading part
of the huge quantities delivered to
them on May contracts

What Mlpht \liwc Happened.
It Is supposed that bad it not heen

for this liquidation prices would have
gone to a higher plane at a result of
the damage by frost and fust in the
Northwest. With the Chicago bugbear
eliminated it is argued that the mar¬
ket is in a far more healthy condi¬
tion. With primary receipts smaller
than a year ago. it is believed that
there will be few or no important in¬
creases in the visible supply In the
near futurp. especially as f:.imer.- in
winter wheat territory are making In-
flgnlflcant deliveries to country sta¬
tions. Indeed, advices from that quar¬
ter" suggest that many if not all farm¬
ers, excepting perhaps the wealthy
ones, have already marketed a big
percentage of their surplus

Consequently, It is argued that In
the future any enlargement in supplies
must take place tn spring wheat ter¬
ritory. Traders of keen and untram-
meled Judgment assert that they can
see little profit In short selling, be¬
cause on any break exporters will
probably again buy with freedom. In
other words, It Is generally agreed
that Europe will be compelled to look
to NorLh America for larger supplies
ere long because of the short orop In
Russia.

The Newa From Abroad.
Advices from that country have as

usual btor. decidedly vague and un¬
reliable, but that there must bo some
Shortage is pretty plainly indicated
by the fact that one cargo of durum
wheat has already been cleared from
here to St. Petersburg, while another
carpo has been sold at Duluth for
shipment to St. Petersburg It is esti¬
mated that the exportable surplus In
that country will bo slightly less than
120,000,000 bushels. Some make It as
low as 80,000.000, whereas. In ordinary
seasons the exports have exceeded ISO,,
onn.nfin bushels, and on one occasion
reached 225,ofio,n.-.n bushels.
This week's firmness was also nt-

tribute, to the decrease of 5:9,000
bushels in the visible supply, which]
contrasts sharply with an Increase of
S.7S0.O00 bushels a yea- nafo Then,
too, the world's available supply in¬
creased only 2,814,000 bushels, whereas
there was an Increase a year ago uf
7,211,000 bushels.

When the Tide Turned.
Purine: the last half of the week

the wheat mnrket was feverish and
unsettled, with numerous and erratlo
fluctuations, but after all. the not
changes were Inconsequential. In tho
main, there was less buoyancy, and
occasionally a slightly weaker under¬
tone was noticeable. It was alleged
that numerous holders for the rise
had become anxious to unload, mainly
prompted by fear that the deliveries
on September 1 in Chicago would be
large, but there are many conservative
dealers who do not regard this as a
di :ldedly Important feature. In other
words, they imagine that the largeholders of cash Wheat in thit mar¬
ket have no Intention of losing con¬
trol of It. as it Is profitably hedged
against by sales of future deliveries]
at satisfactory premiums Moreover,
conservative merchants contend that
the large hoi lines in Chicago have
ceased to be a bugbear, as it Is be¬
lieved that all of the wheat there and
included. In the visible supply else¬
where will he wanted by millers, in
view of the fact that receipts at in¬
terior points, and especially of winter
wheat, are small.

In short. It la the consensus that wo
have practically no spring wheat for
export, excepting, perhaps, the durum
variety.

Aa to tbe Corn Market
Early in the week striking slug¬

gishness and narrowness were salient
features In the oorn market. Tempo¬
rarily favorable weather West had a
tendency to cause weakness, but this
was afterwardB more than counter¬
balanced by encouraging oablos and
reportB of a fairly artlve demand for
cash corn, for both domestic and for¬
eign account.
The world's exports of corn to 'Europe

are decidedly light, and consequently
it Is believed that importers there will
find It necessary to buy on a fairly
lai-jie scale in Hits country. Indeed,
larger orders have been received for
both new and old. to arrive, the new
mainly for December. January and
February shipments, hut. unfortunate¬
ly, shippers' limits were rather too
low to permit of general activity Con¬
sequently, exporters would be glad to
see a hreak In prices, as It would
doubtless enable thetjj to accomplish.Isomething noteworthy.

ATTEMPT IS MADE TO
DRIVE IN THE SHORTS

Early Part of Week Quiet and Uneventful in
Cotton.Late Movement Based on

Bad Prival Reports.New York. August 27..The cot ton
market was dull and uneventful dur¬
ing the week until Thursday after¬
noon with unimportant changes In
prices from last Saturday's closing.Then a movement was starte,-} among
tome of the larger market interests to
drive in the shorts and advance prices
as much as poss'ble before the gov¬
ernment's crop report is 'published
next Friday This movement was
based on some very ban private crop
reports from Texas r.nd Oklahoma,
where, it is claimed twice ns much as
the usual deterioration In August h.ia
occurred during the past month from
the last two to three weeks of hot.
dry weather.
From the opening of the market

yesterday, buying was on a heavy
scale bv these Interests, and there w:^
so much covering of shorts thai the
August opMfcA-was advanced 50 points
and the-.*r«?t of* the list about 30
from Thursday's closing. Despite good
rains of a rather general character
over Thursday night and during yes¬
terday, most of this advance was well
held at the close of the market yes¬
terday. Thus on the week. August
Shows an advance of 7fi points from
last Saturday's closing to the final
prices of yesterday, while September
Is up nearly 60 points, and all the
later months between 35 and 40 points,
with August now above 13 cents. Sep¬
tember about 11 8-4, and the later
months ranging from 11 1-2 to 113 I
cents.
The Market's Speculative Feature*.
The bulls are now tal'ting of over

12-cent cotton before next Friday's
government crop report comes out. and
There Is such a feeling of nervousness
nmong the scattered short Interest,
that such an advance Is not unlikely,
provided there Is the continuance of
the recent bullish activity. Whether
such an Improvement could be main¬
tained, unless the government's crop
report comes under &o per cent., how¬
ever, la questionable, with trade con¬
ditions in this country now so un¬

favorable.
No one in the cotton trade regards

seriously the movement started by
some of the politicians at Washington
to Induce farmers to hold back their
crop for 13 cents Their denunciation
of the New York Cotton Exchange and
the wicked bears for having caused
the decline in the market of the lost
three months, *hov-s how Ignorant
they are of th" conditions and the
general business situation. As a matter
of fact, the selling movemne.1 wl Ich
precipitated the break, originated In the
South, as did filso the IS.OOO.OQO-Wie
crop estimates. It is merely the usual
political propaganda, and It «!U not
be successful unless some further dis¬
aster overtakes the crop to cut down
the present prospective yield, which
still suggests an Indicated crop of up¬
wards of 14.00o (100 bales
Next Week's Government ( ro;i Report,
There Is no doubt now that more

than the usual deterioration in the
condition of the crop for Augusl if
about 7 points, will be shown in this
report from the condition of Stel pet-
cent., the lsst report of a month
estimated to the s\ era;re date of duly
25. Tin! whether thr government's rc-
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port will make this more than 10
points, as many are professing to be¬
lieve. Is questionable. It is doubtful
If the crop outside of Toxus and Okla¬
homa has shown more than that per¬
centage of deterioration. If the com-
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ingr report makes the average condi¬
tion even as low as 79 por cent.,
against 89.1 a month ago. It would
still make the condition of the crop
the highest for August 2.S in the last
twenty years, with the exception of
M l In 1?14, and 81.2 in 190X, and 79.S
in ISP"?.
On Anglist 2S last year the condition

wns S2.1, against «1.7 in 1909 and 76.1
in 190S, In which season a crop of
over 13.S0O.000 bnJes waa produced.Tho average condition for August iö
In the past ten years figures out about
78 1-2 per cent., with the acreage thla
year over 38,000,000 the largest on
record, and the Improbability that
more than the average of 3 per cent,
lose for abandonment of the originalplanting will occur from crop dam¬
age.

Record Movement of New Crop.The movement of tho new crop into
Right from plantations has been the
enrliest and the largest in volume In
recent years. Abou* 99.000 bales of
nearly nil new cotton has mm< Into
sight the past, week, against fi7.flon
last year. Against this spinners' tak¬
ings aggregate about SO.ooo bales
against R4.000 lust year. As a conse¬
quence, there is an increase in the
world's visible supply of American
cotton th's week of about 17.000,
against a decrease of about 17.000 last
year.

Picking and ginning of the new
crop has b*«n pushed so rapidly in
Texas that stocks are piling up In
the Interior towns In that State t<i n
larger extent for this time of the
year than for sonje years past. Tho
result Is a heavy forward movement
to the big terminal rolnts of Houston,
Taxas City and Qalveston. New cot¬
ton Is now also appearing In largo
quantities In Southern Alabama and
Georgia and South Carolina.

Crops Greatly Benefited.
[Special to The Times-Dispatch.]
Lynchburg. Vs., August 27..Thla

section has been visited by a number
of gentle showers during the past two
days, which will add much to the value
of the tobacco crop and late corn.
Some Idea of the extent of tho long
drought can be gotten from the fact
that the water In the Pedlar River
Lake, from which the city takes its
supply, is now more than five foet be¬
low the spillway, whereas the lowest
point ever reached before was fifteen
Inches.

CAUSES ASSIGNED
FOR FALL IN PRICES

New York, August 27..Renewal of,
lhe fall In prices at the Htoek Exchange]last week brought with It some fresh
rumors of special causes and sourcesI
for the liquidation. At the same time]the more fundamental grounds for the
decline began to emerge in the progress
of events. Lrf-ss attention was paid,
therefore, to conjectures of directors'
disputes, liquidation of estates, the dis¬
solution of the grent industrial enter-
prlseS under decrees of the Supreme
Court, and similar grounds for tt»* per¬
sistent selling which has occurred. The
deterioration in the grain crops, prep¬
aration by tho hanks to ilnanca the
cotton and grain movements, pressure
from foreign financial centres, caused by
political disturbances, further chock to
this country's Hade revival and the
development of controversies between
the railroads and employes look more
appropriate places In the calendar of
causes.
A policy of reduction of the working

forces took shape on tho various Im-
portant railway systems. The extent
to which this move Is to become gon¬
er;,: remains obscure, depending partly
on differences in the treatment of the
problem of economy of operation by the
various transportation companies In
'the past year. The movement Is suf¬
ficiently widespread, however, to Indi¬
cate the necessity for retrenchment and
to point to the conclusion that business
is sluggish and that confidence Is lack- ¦

ing in its revival. |
The consistent rulings by the Inter- 1

state Commerce commis-ion ...gainst
the contentions of the railroads and In
favor of reductions go to Increase
doubts of the earning capacity of the
companies. The likelihood that they
are to 1 e confronted with labor diffi¬
culties Incroascs the sentiment. The
contrast of those conditions with oar-

llei expectations Is shown by the fact
that the Interstate Commerce Commis¬
sion, In refusing the petition of l»:c
railroads of a general advance In
freight rates, predicted In Kebmary I

that by July 1 earnings of Western
roads would reach tbe high point of
the previous year. While allowing chat
a failure of the prediction might give
ground for reconsideration of the peti¬
tion of the roads, the commission add¬
ed that "It might appear with reason¬
able certainty that carriers have excr-
clsed proper economy In the purchase
of supplies, in the payment of wages
and In the general conduct of their
business." The railroads seem now to
be preparing to meet this requirement
The accepted authorities in the steel

and copper trades report smlllar feel¬
ing of doubt in those trades over the
future. Current production m the
Steel trade is outrunning new orders,
and further cutting of prices of fin¬
ished steel is reported. General com¬
mercial lines seem to snow activity bet¬
ter sustained and more confidence in
betterment Ir reported. A professional
origin is suspected for much of the
selling of stock3, owing to the greatcongestion of activity in the centres
of speculation, especially Union Pacific,
I'nited States Steel and Reading. That
congestion is significant, undoubtedly,
nut the ehormous loiin contraction by
the New Vork banks, Which has accom-
pllahed the decline sine,, the first of
the. present month, goes to sh.->w liqui¬
dation of long aecbunta in abundant
proportion to short selling by hear op¬
erators. The extent of the decline, the
relation of prices to dividend returns
in many cases, und the added strength
of the hanking position achieved from
the liquidation, are recognised as suf¬
ficient to meet revere demands* Any
considerable further decline would be
regarded as symptomatic of still un¬
disclosed factors adverse to prosperi'v.
The adjournment of t'ongress led to

the assurance of fresh activity In tar¬
iff revision the coming winter. Anr
othar Inquiry Into trust control, pro¬
vided by a Senate resolution, also prom¬
ises further agitation along a line not
relished by the financial district.

CONDITION REPORT
IS FEATURE OF WEEK

New Orleans, I«'-.. August 27.From
the present outlook tho most important
feature to ho considered during the
coming week In the cotton market wMl
'.'< the report on condition of the crop
on August 2.">. which will ho issued
Friday The fact thai the report' will
be followed by the triple Labor Day
holiday!" leads many to believe thai
much evening lip will he done before1
I bo report Is published.
The expectation now is that) the

corning roper: will ho anywhere from
77 to 79 per cent Even conservative
traders oxpress the belief that a do.
terloration from last monrh'e roj,,,ri

. of S9.1 will be forthcoming to tho ex¬
tern of ten points In the condition fig¬
ures. The rise last weak oartlalb

discounted bullish ar.tic Ipat Ions [hut
it Is not unlikely that the market
during the coming: week will show
D ly advancing tendency as the result
of the anticipation condition ilgures.
Ar the close of the week the only

thing In evidence which could rob the
condition figurgp of their Influenae
was the prospect of trouble between
Germany and Fran o.e. hut It will take
.decldetf developments to make the
situation a bearish factor.
Thg tnovernent of new cotton will

be .watched with Interest by both
side's. Rears However cannot hope to
.sei the, movement hnvo much pres¬
sure on the market until commit-
men'* out of Galveston have been flu¬
id.

NEXT SESSION
WILL TELL STORY

Events Then Will Either idakc
or Break President

Taft.

ALL DEPINDS ON TARIFF

If He Can Get Bills Through He
Will Be in Advantageous

Position.

[Special to The Timen-Dispatch.]
Washington, D. C, August '-'?.Who

holds the key to the cellar door, Wil¬
liam Howard Taft or the Democratic
leaders? Undoubtedly, so far as com¬

ing events are concerned, President
Taft has some advantage.

lie Is now In a situation where, it
he can gel the tariff legislation he
will ask for at the nc.\t session, ho
will be aide to enter the 1912 cam¬
paign with credit for having effected
important tariff reductions. Of course,
he may not be able to get anything,
lie may fall down completely In carry¬
ing through his tariff program. In
that ease it is easy to see he will be
in hot water.
Undoubtedly, there is strong demand

among the consuming public for the
reductions of duties, especially on
those schedules that come close to
every family. The President hus vetoed
bills for reductions In the wool sched¬
ule and the schedule relating to man¬
ufactures of cotton- Ho will be sharp-,
ly oritlcized, is being criticized already,
by large numbers of those who want
duties reduced on the things that
.very day folks eat and wear. But If
he can bring about genuine downward
revision of these and other schedules
next winter, even of these two sched¬
ules aione, he and his friends will be
able to claim a large measure of
credit, and they will get It.

Has Alienated Farmers.
It Is entirely clear that the Presi¬

dent has alienated some of the farm¬
ers by support of reciprocity, and that
he has gained support of many peoplo
who live In towns and cities. On tho
other hand, by vetoing the wool bill
and the cotton bill, he has failed to!
give relief to farmers, and has turned]against himself many of the ultimate
consumers of the city who saw in re¬
ciprocity a step toward lowor prices.
The Cose stands, therefore. with

many of the farmers aliented from the
President und with many ultimate
consumers in the cities who wanted
downward revision of certain sched¬
ules, chilled In that ardor they first
folt toward the chief executive But
the President is not through with the
tariff.
He has the tariff board's report com¬

ing. It Is widely talked they win .jus¬
tify ]ow duties on wool and woolens
and on manufactures of cotton. He
will strongly urge revision on tho lines
of the tariff board's reports The ques¬
tion Is whether tho Democrats will try
to balk it, and, if they do, they will
suffer at the polls for It. At least
this Is the view widely entertained
among the friends of the President,
and to a conriderable extent among
those who are not friendly to him.

It will ho a singular spectacle If,
during the coming winter, on the eve
of the presidential campaign, there Is
presented the scone of President Taft
setting before a Democratic House and
a Senate In octroi of Insurgents and
Democrats n tariff program which they
will have to carry out. ThTs is what
the men who are counseling with the
President nbout tho campaign hope
will result.

To Hin Great Advnutagc.
Such n result obviously would be to

the great political advantage of the
administration On the other hand,
there are dancers in the situation for
the President. Things may be so ma¬
noeuvred that the Taft tariff will fail,
and the Democrats escape responsi¬
bility for it in the eyes of the coun¬
try. The tariff board's reports may
he In favor of duties so high that the*
House Democrats will find Justification
.in rejecting them. Or the Republican
Regulars in the Sennte may be the
chief Instruments in defeating revis¬
ion.
"The next session Is likely to make

or break the President." is an expres¬
sion much heard about the Capitol in
the closing days of Congress. And
when the tariff situation is considered
and the inevitable recurrence Of a big
tariff battle next winter. It is not hard
to perceive the reasons for the state¬

ment P. 11 Mc'l.

IRON AND STEEL REVIEW
Now York. August '-¦;..Competition"

for steel orders continued keen among
the miils and fabricating Shop» last!
week. There was evident Intention to
sell as much of the excess capacity as
is possible during the next few months.!
in anticipation of :> dull period to fol-[low. The fabricating shops have been
quite successful, and even the smaller
Companies have their capacity sold for
three months, while some of the larger
shop:' have their schedules full for rtve
or six months ahead.
The principal fabricated steel con-

tracts lust week Included H.000 tons
for the Kansas City Terminal.

Railroads placed a number of small
bridge contracts, running from 200
tons to i>00 each. Including those of the
.Missouri pacific, Big Foty and New
Vor it Central. Additional Inquiries are
In the market from the Lake Shore,
Pennsylvania. Chicago. Burlington a nil
Qulney, Roston and Maine and Boston
nnd Albany.

Contracts for buildings were light.
th< largest being n.OOO tons for lcx:i\
houses.

Railroad orders for equipment also
were light.
The volume of business In pig Iron

was confined mainly to small individual
orders, aggregat'ng about FiO.ooo tons
In all districts.

BISHOP litis* PREACHES
SERMON AT CELEBRATION

(Special 10 Tho Times-Dispatch.]
Raleigh, X. C., August 27.."Tlie Per¬

fect Christian Life'- was the theme of
a powerful sermon to-day at Central
Methodist rhurrh. delivered by E. B,
I fOSS, of Nashville. Term, one of 11.e.
college of bishops of the Methodist
Episcopal Clhurch South. In connection
With the celebration of tho sixty-ninth
anniversary of-the founding of Central
Methodist Church In this city.
To-night Rls'.-.op Iloss dellvored his

famous r.ddress on "Facts and Forces
In Methodism." Tho anniversary ser¬
vices consisted of elabornte programs
for Sunday-school hour, the 11 o'clock
service and afternoon and evening ser¬
vices. Addresses and historical ad¬
dresses and papers were svcclal feat¬
ures.

COMMISSION HAS
DRASTIC PLANS

Will Make Full Investigation
of Recent Railroad

Wrecks.
Washington, D. C, August 27..Rail¬

road officials are likely to feel the
wrnth of the Interstate Commerce Com¬
mission. The recent wrecks on the Le-
hlgrh Valley Railroad and the Now
York. New Haven and Hartford Rail¬
road has made the members of the
commission determined to take dras¬
tic action to fix responsibility for the
appalling loss of life. Responsibility
for the wreck of the Federal Express
at Bridgeport was due to the engineer
running his train at too fast a speed.
The wreck at Manchester was due to
the spreading of rails.
The commission does not want to

let tho matter rest on these facts, and
is determined to fully Investigate the
latest tragedy. With this purpose in
mind, Chairman Clements has detailed
additional Inspectors to go to Man¬
chester and Investigate all circum¬
stances surrounding the cause of the
wreck.
Chairman Clements determined that

lines are not sufficient to force the
railroads to observe necessary care In
handling their trains, and it is prob¬able the commission will order certain'railroad officials prosecuted if the in-]vestigation warrants such action.

CO.MHTIO.N STILL, CRITICAL..

Effort Will Ur Mode to Tnke Mr. Can-
nlngham to l.jnohburs: Next Week.

[Special to The Times-Dispatch. 1Lynchburg. Vs., August 27..J. ICCunningham has Just returned from
Milwaukee, where he went last week
to care for his undo, W. R. Cunning-ham. who was hurt last Friday nightIn an auio smash-up near that city. |He brings lnfor.aia.Uon that Mr. Cun-
nlnglsam's tongue and one arm are
paralyzed, and that his condition yetIs very critical. Should there be no
backset, an effort will be made to
bring Mr. Cunningham to his home
here In about two weeks. The Idea
of bringing him home this week had
to be abandoned

Mr. Cunningham If a prominent
clothier of l.ynohhurg. president of
the I.ynchbur? Retail Merchants' As¬
sociation, and a director of the State
association His wife la ryiw with
him In Milwaukee.

DRY GOODS REVIEW
-1».

New York. August 27..Readjustment
In the cotton goods markets Is going
along very slowly, but steadily. The
demand for merchandise for future
delivery continues light, while the sup-ply Is being materially restricted by
the very extensive curtailment that Is
on.

It Is noted by merchants that buyers
will pay from 1-S cents to 1-4 cents a
yard fur goods they must have, above
tho parity of prices current on other
cloths of similar general construction.
This emphasizes the scarcity In many'
cloths that has been brought about by
the stopping of looms In all parts of
the country. Exporters are doing lit¬
tle and do not anticipate much bus-
Iness until the new cotton year begins.
Yarns continue to show the effect of
pressure for new business on the part
of tho spinners whose orders are run-
nlng out.
Jobbing houses report a fair trade.

hut a lack of desire to anticipate ho.
yond the well defined needs of a weok
or two ahead. Prints and ginghams
ar» being purchased In a hand to
mouth way by lobbers. The better
known brands of bleached cottons are

held steady. Denims are o,ulef and
Steady. Tickings of the staple grades
nre sold for a month or six weeks
in tho leading mills.

The Valentine Museum
ELEVENTH AND CLAY STREETS,
Open dally from 10 A. M. to S P. U

'Admission j5c. Fruo .>= ratitrdav*
'..- -tt-=s
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OLD DOMiNiON LINE
Lv. Klch-uotid (out of Ash at dally., -.00 P. Si.
Leiivn Newport Netra.ö:W) A. M.
Arrive Norfolk.«;W> A. St.
Connects with main linn steamers leaving

Norfolk for New Vörie dally excepl aunaa)
7:M P. M- connections also madu by N. A
W. Ry< 3 1». M. »nd C. & O. Ry. at I P. U,
Ntlht Line st.ainera stop at Claremoni to
laid ur receive paseencers on elamal.
VIRGINIA NAVIGATION CO..Jatnaa River

bj dnyllaht for Norfolk. Old Point. New-
p# .-t Mows and all Jamei River landlnas
Bl.'uir.er leavel Monday. Wcdneiday and'
Friday at a:10 \. M Freight received "or all
Jainra River landings. 'Plionr Mailieon 171,

Main Ticket Office. Kl k. m.:, Ktreet.

Baltimore Steam Packet Co
1:.'. ;¦, With wireless telccrapby

TO BALTIMORE AND THE NORTH VIA
NORFOLK AND OLD POINT.

Leave Richmond Liaily, Ini (lldlnig Sunday, via
N. ei W. Ry. 2:«> i'. M.. Norfolk 6:20 p. M.
C. <fc I). Ry. *M P. M.. Old Point 7:30 p. St.
O. D. S. S. Co 7:00 P. St. (one day In Nor-

folk).
Vn. NaT. Co. t:S0 A. M. (Monday. Wednes¬

day and Friday).
Ticket» at al> office*. For staterooms ap-

ply to H. St. BOYKXN, Agent, Sao East Main
Siroec.

About vacation trips to New York, Brr-
inuda, Jamaica, Panama. Niagara, Great
Lakes, Canada, Boston. Nova Scotia
and Now Kotindland. Phone Madison
.".154.

SAM'L II. BOWMAN,
Tourist Agent.

70s i:-is; Main StreSt Richmond. Vs.

Norfoik and Western Railway
ONLY ALL RAIL LINE TO NORFOLK.

Schedule In Effect May 14. Uli.
Leave Byrd Strom aiutlon, Richmond, FOR

NUli!¦ OLK: l>S:10 A. M., »ScOO A. Si.. »3:0« P.
M.. '4:10 P. M.. ol.OO p. Si.
FOR uYNclIBURU AND THE WEST:

.6:15 it., 'iv.to A. SI.. a3:00 P. SI., t:»
P. M.
Arrive Richmond from Norfolk. all:«0 A.

St., t>ll:«j A. M.., «0:35 P. St., bl0:24 P. SI..
.11*30 P. M. From Ihe Woat: ,t:ii A. If.,a.':'«w P. <al.« Mitt P. St., «6:00 p. M.. .*:« P. M.
'Dally. aDally er. Sunday, baunday only.
Pullman I'ariut and .Sleeping Cara, Cafe

Dinliis Cara. C. H. BOSLEY.
D. p. a., Richmond, Va.

\v B. REV ill. (I. p. Roanok*. Va.

Richmond & Petersburg Electric Railway
Cara lean ilttDchoater, Seventh and Parr*

Sireei», (or iMcnourj:
»6. 7. i. .». 10. 11, 'IS A. St.. i, X .>, 4, 6,

"a:4S. 7. E. .». 10 P. It
11:00 P. M. for Cheater. li:00 midnight for

Petersburg.
Cara leave Poterabiirr. foot .»( Sycamore

Stieut, lor Manr.hr-isr:
t&:l». C:ii. "1:18. 1:3S, «:*S. »:»5, *10:U. U:M

A. M., 12:3S, n:33. 2:15. 3 3.'.. M-.SS. 6:8., .:».
b.3o. lilt, '10:40, 11:40 P. M.

fDally except Sunday and holidays.
'Carrie) .:sa«e and express.
.'Limited, except Sundaya and holidays.
All cara from Potorej-urg connect with

» cara for RIchincnA '
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Thousands of customers have found our servicesentirely satisfactory and do not hesitate to recom¬mend us to their friends. Your patronage is solicited.

First National Bank
Richmond, Virginia

Capital and Surplus, $2,000,000.00
JNO. B. PURCELL, Pres. JNO. M. MILLER, JR., Vice-Pres. and Cashier

FRED. E. NOLTING, Vice-President

Virginia Trust Company,
RICHMOND, VIRGINIA

Acts as Executor and Trustee
Five reason* why you should use the Virginia Trust

Company:
1. Our corporation win outlast the trust.
2. Our $1,060,000 capital guarantees safe adminis¬

tration.
3. Our experience and connections ensure wise

administration.
4. Our care and coneerratiBm will protect the

fatherless and widows.
5. Our charges are moderate.
Interviews and correspondence invited.

iBBUlHJWHIJUISJUlWJinUD^^

We Solicit
ACTIVE AND INACTIVE ACCOUNTS OF INDIVID¬

UALS, FIRMS, CORPORATIONS.

3% Interest Paid on Savings
We will appreciate all the business that you send us.

BANK OF
COMMERCE &. TRUSTS

Irr-

Your Insurance Rate Is Fixed
By the fire hazard of your risk.

Reduce the hazard and you reduce the premium,
CONSULT

Virginia State Insurance CompanyOrganized 1865.
HOME OFFICE, - - MAIN AND FIFTH STREETS.

Phone Madison 4000.
Expert Insurance Advice Given Gratis.

_____

iKaiiroaos.
_

SOUTHERN RAILWAY
TRAIN** LBAVB RICHMOND.

N. B-.Following scnedule nifures published
um Information aud not guaranteed*
C:10 A. M.- i. v Loi. uI for Charia'te. Dur*

L.im and !;..'.-.-i. 10:45 A. M..Daily.Limit-
f>l for all polnta South Drawing Room
Buffet Sleeping Car 10 Aehovllle. N. C. 2:W
I'. M. Ex. .sun..Local for Durham and In«
lermedluta stations. 6:00 P. II. Ex. Sun..
Keysvill* Local. 11:« P. M..Dally.Limited
.Fur all points South. Pullman ready at y:3v
P. M

TOKK RIVER USa
<:JC P. ll.-Ex. Bun..T. We»t Pt. connect*

las 'or lialtlmor» Mon., Wad. and Fri. t.ui
A. M hi. Sun. and 2:16 P. M..Mon.. Wad.
and Krl .Local to Weit Point.

TRAINS ARRIVE RICHMOND.
From the South: 6:50 X. m i.of. P. u

dally, »:40 A. .V. Ex. Bui..; U:U El Run.;
2:00 P. M. dally. From Wast Point: llM A.
M. Dl.ly; l*-:«S A. 11 Wed. and Frl.; 4:22» f.
M. Suu.

8. O. BURGESS, D. P. A.,
120 id. Main St 'Phon» Madlaon tii.

Chesapeake & Ohio Railway!
5:40 A..Local.Daily.Newport Newa.
8:80 A.- Local..Dally.Ch'vllle. Ex. Bun. a

Forgo.
tO:00 A..K.\press.Da«y.Norfolk. Old PolaL
t:0:00 Aw.Local^-Daliy.Lchrbg, Lex. C. Forge.
111:15 A..Mtn. Spi. Ex. Sunday.W. Sulphur.
.2:00 P..Express.Dally.Cln.-L'vllle.
14:00 P.--Express.Dally.Norfolk, N. Newa.
£.:0U P.Local.Dally.N. News, Old Point.
S:l."> P..Local.Bx. Sunday.Uordonavllle.
.5:15 P..Local.Ex. Sunday.Lcnbg, Natural

Hrldge. Clifton Forge.
.6:35 P..Limited.Daily.Cincinnati, Chicago.
.11:00 P.-Express.Daily.Cincinnati, L'vllla.
.Sleepers. tl'arlor carl.
TRAINS ARRIVE RICHMOND.Local from

East:S:25 A. M.. 7:60 P. M. Through from
Bast: 11:30 A. H., «:30 P. ti.
Local from West: "BiSO A. M ..»:» A. If.,

6:26 P. M. and S.30 P. M. Through: 7:00 A.
M.. 2:46 P. M.
James River Line: "«:M A. M., 6:15 P. M.
..Dally except Sunaay.

RICHMOND AND rrnXSAl-iEAKB BAY
RAILWAY COMPAHT.

Schedule of electric trains to and from
Aahland. atopplng at Intermediate stations
upon signal: Lv. Richmond (Broad and
Laurel bta.). «8:06. »7:10. *:l0b, 8:10. ..mj:i*,
vi: 10 A. M.; 1:10. 2:10. 3:10. 4:10b. 6:10, «:2t),
7:10, 6:100. 10:10. U:46 P. M. Lv. Aabland.
.6:6». 7b. I, »b, 10, "ll A. M.. -12 M.. ....
2. t, 4. et). S. 7. 8. »b. 11 P. kL
"Dally except Sunday. ..Sunday only.
I.' .lrr.cn l.agEaK*.

NORFOLK SOUTHERN
Lr. Norfolk: *8:SS and «U A. 14., .» P. U

for Eastern Oatomia nod iht South.
Lv. Raleigh: *S:lg A. M.. tl and .flit P. m.,

for Eastern Carolina and Norfolk.
Puilman Sleeping Cars between Norfolk,

Re l sigh; also Ooldsboro and Norfolk.
.Dali) y Bs. Bon.

C. D. t.KORANDlt. O. A., American Nat ion a,
Bank. 'Phono Monroe ..£». Richmond.

, W. W. CnOtTQiL (V.P. A- XartAUt. Va.

The officers and directors of this
bank are men of the highest stand¬
ing.

Manchester National Bank
National Bank o! Virginia

Capital, - $1,200,000
Surplus, - $ 600,000

Accounts solicited
Ninth and Main Streets
We pay three per cent, com¬

pound interest on savings account*?.

Commonwealth Bank
-RaUroaDa.

rficMonu.FreileriCaSli'g & Potomac R.R.
TO AND FROM WASHINGTON AND BEYOND.
Loave Richmond Arrive Itlohmond
.6.8a A.M. Hjrd St.SU.
.6.42 A.St. Main Si.StA.
*H...>.».«. U;rd St.Rts.
»J.30A.M. Halo St. 8t».
»S.4<» A.M. Byrd St. Sta.
.12.01 noon ByrdHt. St».
t4.00 P.M. I!;rd St. SU.
ii.16 P.M. Kill* Station,
.6.15 P.M. Main Kt. Ma
.8.20P.M. IljrdSt. Sta

.T.öo A.M. BjrdSt.SU.
ii 1.116 A.M. Elba Station.
111.36 A.M. It) td Si. StA-
.1.13 P.M. Main St. Ota.
»2.46 P.M. Hjrd St.Sta.
?7.26 P.M. Bjrd St.Sta.
.0.10 P.M. Brrd Rt.Sta.
.9.40 P.M. Maln8t.SU.

>11.05 P.M. M»lnSt.8tn.
»12.60 nlghtBjrdSt.Sta.

ACCOMMODATION TRAINS.WEEKDAYS.
t,«aT« Ttrrd st. Sta. I.RO P. M. for Frcderlckibirir.Laave Elba Sta. tM A. M.,6.30 P. M. for Ashland.Arrive Brrd RUSta.8.26 A.M. from Frrderleksh'g.ArrlTe Klba Sta. 0.80 A.M.,6.30 P.M. from Aahlanil.

.Daily, r Weekdays. |Sundays only.All trains to or from Byrd Straat Station
(except trains leaving 3.30 a. m. and arriving
13.50 night) atop at Elba. Time of arrivals anddepartures not guaranteed. Read tan signs.

riEAIIO.mil AIR T,T.VR.
Southbound tralna aohedulad to leave aich-

mond dally: s:10 A. M.Local to Norllna.
1 20 P at .Sleopers and ooachea, Atlanta,
Birmingham. Savannah. Jaokaonvllla and
Florida points. 9:60 P. M.-Slaepars and
coachea. aa\annah. Jackaonvllla and Florida
points U:ia P. M..Bleepera and couch01, At¬
lanta, Birmingham. Memphis and tba South*
went. Northbound tralna acheduled to arrlva
In Richmond dally: tM A. M.. Iij» A. AAV,»;OS P. M.. AtaO P. M,


